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Key Economic Indicators 

Inflation CPI (YoY)           9.1% 

GDP Growth           3.3% 

Forex reserves  $ 14.826bn 

 
Source: SBP  

 
PSX INDEX 

KSE 100 Index    35572.95 

 
 
 

Source: PSX   
 

 
Interest Rates 

Discount rate 12.75% 

KIBOR (1 Month) 12.80% 

KIBOR (3 Month) 12.92% 

KIBOR (6 Month) 13.05% 

KIBOR (9 Month) 13.41% 

KIBOR (1 Year) 13.55% 

Source: SBP  

 
 
 
 
 
Monthly CPI Chart 
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Current account deficit falls to $7bn: Hafeez 

Adviser to PM on Finance, Revenue And Economic Affairs Dr. Abdul Hafeez Shaikh 
on Sunday said that due to effective measures taken by the government, current 
account deficit shrank to $7bn during past few months. Addressing a post budget 
conference, “Pakistan Back on Track” in Islamabad, Hafeez Shaikh said that the 
current government had inherited $20bn current account deficit and it required 
Rs.2000bn for debt servicing. 

Source: Business Recorder 

Worker’s remittance shoots up by 30% in May’19 

Overseas Pakistanis remitted USD 2.32 billion in the month of May 2019 compared 
to USD 1.78 billion in April 2019 showing an increase of USD 536.84 million or 30% 
over the previous month, on account of Ramzan and the then approaching festival 
of Eid-ul-Fitr. According to data released by the State Bank of Pakistan the 
remittances increased by USD 511.64 million compared to May 2018. The total 
amount remitted during July-May FY19 was USD 20.1910 billion compared to USD 
18.2859 billion from the corresponding period of FY18 which showed an increase of 
USD 1,905.04 million or 10.42 percent. Saudi Arabia was the largest source of 
remittances having contributed USD 493.73 million followed by UAE with USD 476.57 
million and U.K. providing USD 387.09 million.  

Source: Mettis Global 

ADB distances itself from govt’s budget support claim 

In a rare rebuff, the Asian Development Bank (ADB) on Sunday distanced itself from 
a Pakistan government announcement about provision of $3.4 billion budgetary 
support by the Manila-based lending agency. On Saturday, two senior members of 
the government had announced that the ADB would provide $3.4bn budgetary 
support to Pakistan to help the latter implement its economic reforms and 
stabilization. However, the ADB’s country office in Islamabad took a rare step on a 
public holiday to issue a statement distancing itself from the government’s 
pronouncement. The ADB has seldom come out on its own to comment on a 
government statement. In its statement, the ADB confirmed the meetings with the 
government members and discussions on loans. Informed sources said the ADB 
management was embarrassed by the government’s premature announcement 
about the ongoing discussions on loan program which the bank had not even taken 
up with its board of directors and had to take an extraordinary step to downplay the 
discussions. 

Sources: Dawn News 
 
 
 
 
 
 
 
 
Disclaimer: This report is for information purposes only and we are not soliciting any action based on 
it. All facts and material have been generated or obtained from sources believed to be reliable. We do 
not guarantee the accuracy and completeness of any information or other data provided. Icon 
Management (Pvt.) Ltd. will not be responsible for the consequences of reliance upon any opinion or 
statement herein or for any omission.
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https://www.dawn.com/news/1488675/adb-distances-itself-from-govts-budget-support-claim
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Money Market Rates (%) 

Tenor Bid  Offer 

1 month  12.40  12.50 

3 month  12.65  12.75 

6 month  12.75  12.85 

 
 

Latest Cut-off Yields (T-Bills) 

3 Months                                   12.7493% 

6 Months                         No bids received 

12 Months           13.1500% 
                                                

Latest Cut-off Yields (PIBs) 

3 Years           13.6999% 

5 Years           13.8000% 

10 Years           13.6000% 

 

  FX Swap Points 
    Tenor           Opening Levels 

1 Week  

2 Week  

1 Month  

2 Month  

3 Month  

4 Month  

5 Month  

6 Month  
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Money Market: 

Overnight interbank market rates initiated at the level of 12.30 – 12.40 but rose 
instantly during the second half of trading day and closed at the level of 12.60-
12.70. Market liquidity remained slightly on the shorter side at the beginning of the 
first week for CCR averaging. SBP conducted an OMO (Injection) for seven days which 
injected PKR 800bn at the rate of 12.33% against the participation of 932bn. Fixed 
income PIB yields witnessed a slight increase throughout the day; furthermore 
recently issued 3 and 5 years PIBs remained active throughout the day. Closing rates 
for When-Issue PIB’s were 13.75-13.70, 13.80-13.75 and 13.70-13.60 for 3, 5 and 10 
years When-Issue PIBs.  

 
Fixed Income: 

The closing prices were: 
 

Tenor Bid Offer 

1 Year 13.15% 13.05% 

2 Year 13.55% 13.45% 

3 Year 13.75% 13.65% 

5 Year 13.80% 13.70% 

10 Year 13.70% 13.60% 

                
Forex Market: 

The Forex market witnessed a sudden hike today in the inter-bank market as the 
ready rate with the opening price of 153.25/75 but soon moved to the inclining 
phase, and closed around 156.50/157. Simultaneously, ready lowest trade was on 
153.20 and highest was on 156.75. Simultaneously, TOM also witnessed high 
fluctuation, which started with the price of 155.50/156.50. TOM highest trading rate 
was on 157 and closed around 157/157.10. The market in shorter tenors initially 
faced Buy/Sell pressure with weak bids but then market observed Sell/Buy pressure 
including 1W, 2W, 1M which made the market to close at level above the prior day. 
Similarly, longer tenors including 3-M, 4-M, 5-M and 6-M also faced Buy/Sell pressure, 
which made the market to close at level lower than the prior day. 
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