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Key Economic Indicators 

Inflation CPI (YoY)           9.1% 

GDP Growth           3.3% 

Forex reserves  $ 14.639bn 

 
Source: SBP  

 
PSX INDEX 

KSE 100 Index    34471.95 

 
 
 

Source: PSX   
 

 
Interest Rates 

Discount rate 12.75% 

KIBOR (1 Month) 12.82% 

KIBOR (3 Month) 12.94% 

KIBOR (6 Month) 13.08% 

KIBOR (9 Month) 13.45% 

KIBOR (1 Year) 13.60% 

Source: SBP  

 
 
 
 
 
Monthly CPI Chart 
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Pakistan to get $3bn in deposits, direct investments from Qatar 
Qatar is making $3 billion dollars worth of new investments in Pakistan, in the form 
of deposits and direct investments, said Special Assistant to Prime Minister on 
Information and Broadcasting Dr. Firdous Ashiq Awan on Monday. The economic 
partnership between Qatar and Pakistan will reach $9 billion, Qatar News 
Agency quoted foreign minister Sheikh Mohammed bin Abdulrahman Al Thani as 
saying. The announcement comes a day after Qatar Emir Sheikh Tamim bin Hamad 
Al Thani wrapped up his visit to Pakistan during which he held a one-on-one meeting 
with Prime Minister Imran Khan. Delegation-level talks were also held between the 
two sides. 

Source: Dawn News 

Federal budget gives direction for economic stabilization: Ministry 
of Finance 
Official Spokesperson and Adviser, Ministry of Finance, Dr. Khaqan Hassan Najeeb 
on Monday said the macroeconomic stabilization was need of the hour for the 
economy and this federal budget 2019-20 gives the direction of economic 
stabilization through curbing the imports and supporting the exports measures. 
Addressing a public seminar titled “SDPI Post-Budget (2019-20) Analysis”, organized 
by the Sustainable Development Policy Institute (SDPI) at Islamabad, Dr Khaqan said 
this budget was rightly moving in this direction to help reduce the fiscal deficit, 
where fiscal deficit was around 7 percent of the GDP, said a press release issued by 
SDPI here. He said 11 per cent tax to-GDP ratio was not sustainable and expenses 
on civil and other side need to be controlled. Dr. Khaqan said ambitious tax revenue 
target of 5555 billion rupee shows the direction of the budget, which indicates 
government objective to enhance its revenue collection through austerity measures 
and direct taxation. He said this budget was highly subsidized, where Ahsas program 
had been raised to 193 billion rupee from around 120 billion, electricity subsidy had 
been raised from 168 billion to 217 billion, there had been allocation for Naya 
Pakistan Housing Scheme and Kamyab Jawan Program to help protect the low strata 
of the society.  

Source: Mettis Global 

PM Imran forms body to ease business registration 
Prime Minister Imran Khan on Monday approved the constitution of a steering 
committee on Pakistan Regulatory Modernization Initiative (PRMI) to help devise a 
regulatory framework for simplifying the process of business registration. The 
steering committee will be jointly headed by Adviser to the Prime Minister on 
Establishment Shahzad Arbab and Adviser to the Prime Minister on Commerce Abdul 
Razaq Dawood. Giving a detailed briefing on the initiative, Adviser Shahzad Arbab 
informed the meeting that its basic objective was to ease registration of new 
ventures, issuance of permits and no-objection certificates. Under the PRMI, the 
process of mapping, rationalization, modernization and automation would be 
initiated, Mr Arbab said. The prime minister was told that the business body would 
help reduce corruption and provide opportunity of automation to Small and Medium 
Enterprises (SMEs). PM Khan said the SME sector had been affected adversely in the 
past due to the legal requirement of obtaining NOCs from different government 
departments and lack of automation. 

Sources: Dawn News 
Disclaimer: This report is for information purposes only and we are not soliciting any action based on 
it. All facts and material have been generated or obtained from sources believed to be reliable. We do 
not guarantee the accuracy and completeness of any information or other data provided. Icon 
Management (Pvt.) Ltd. will not be responsible for the consequences of reliance upon any opinion or 
statement herein or for any omission.
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https://www.dawn.com/news/1490142/pakistan-to-get-3bn-in-deposits-direct-investments-from-qatar
http://www.radio.gov.pk/24-06-2019/qatar-to-provide-3bln-to-pakistan-sapm
https://www.dawn.com/news/1489946
https://www.dawn.com/news/1490185/pm-imran-forms-body-to-ease-business-registration
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Money Market Rates (%) 

Tenor Bid  Offer 

1 month  12.40  12.50 

3 month  12.65  12.75 

6 month  12.75  12.85 

 
 

Latest Cut-off Yields (T-Bills) 

3 Months                                   12.7491% 

6 Months                               Bids rejected 

12 Months      Bids rejected 
                                                

Latest Cut-off Yields (PIBs) 

3 Years           13.6999% 

5 Years           13.8000% 

10 Years           13.6000% 

 

  FX Swap Points 
    Tenor           Opening Levels 

1 Week  

2 Week  

1 Month  

2 Month  

3 Month  

4 Month  

5 Month  

6 Month  
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Money Market: 

Overnight interbank market rates initiated at the level of 12.30 – 12.60 and closed 
at the level of 12.40-12.50. Fixed income PIB yields remain stagnant throughout the 
day. Closing rates for When-Issue PIB’s were 13.73-13.70, 13.80-13.75 and 13.70-
13.60 for 3, 5 and 10 years When-Issue PIBs.  

 
Fixed Income: 

The closing prices were: 
 

Tenor Bid Offer 

1 Year 13.15% 13.05% 

2 Year 13.55% 13.45% 

3 Year 13.75% 13.65% 

5 Year 13.80% 13.70% 

10 Year 13.70% 13.60% 

                
Forex Market: 

The Forex market witnessed slight movement today in the inter-bank market as the 
ready rate with the opening price of 156.80/157 and maximum exchanging was seen 
inside the scope of 156.99, and closed around 156.99/157. Simultaneously, ready 
lowest trade was on 156.95 and highest was on 157. Simultaneously, TOM also 
witnessed slight fluctuation, which started with the price of 157.03/05. TOM lowest 
trading rate was on 157.02 and highest was on 157.03 and closed around 157.01/03. 
The market in shorter tenors including 1W, 2W, 3W and 1M initially observed 
Sell/Buy pressure due to strong bids but then market experienced Buy/Sell pressure, 
which made the market to close at somehow the same level than the prior day.  
Moreover, longer tenors including 2M, 3M, 4M, 5M, and 6M also observed inclining 
trend due to Sell/Buy pressure with strong bids, which made them to close at level 
above than the prior day. 
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