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Key Economic Indicators 

Inflation CPI (YoY)         9.41% 

GDP Growth           5.7% 

Forex reserves  $ 15.972bn 

 
Source: SBP  

 
PSX INDEX 

KSE 100 Index    34716.53 

 
 
 

Source: PSX   
 

 
Interest Rates 

Discount rate 11.25% 

KIBOR (1 Month) 11.12% 

KIBOR (3 Month) 11.39% 

KIBOR (6 Month) 11.53% 

KIBOR (9 Month) 11.89% 

KIBOR (1 Year) 12.06% 

Source: SBP  

 
 
 
 
 
Monthly CPI Chart 
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$6bn IMF deal reached 

Advisor to PM on Finance Dr. Abdul Hafeez Shaikh said on Sunday that a staff-level 
agreement has been reached with IMF on a 39-month Extended Fund Facility 
program of $6bn. While speaking exclusively to state-run television, Shaikh said that 
“I want to tell you that after month’s long discussion, a staff-level agreement has 
been signed with the IMF and it would be approved by the IMF Executive Board”. 
However an official said that 1.3% of GDP (around Rs.600bn) taxation measures have 
been agreed with the Fund to target 0.6% primary deficit in the next fiscal year and 
claimed that an agreement was also reached that in the first fiscal year Rs.100bn 
power tariff adjustment would be made. The advisor explained that an IMF program 
was required because there was pressure on foreign exchange reserves and country 
was required to meet the debt obligations. The size of debt is $90bn. He said that 
trade balance increased in the negative by $20bn during the last fiscal year. 

Source: Business Recorder 

Trade deficit shrinks 13pc to $26.2bn 

The country’s trade deficit shrank by 13.1 per cent to nearly $26.17 billion in the 
first 10 months of this fiscal year, from $30.114bn in corresponding period last year, 
indicating that government’s corrective measures against trade deficit are bearing 
fruits. The decline in deficit — decreasing by $3.944bn during July-April — is 
estimated to be around $5-6bn by the end of FY19. This contraction is mainly 
attributable to a steep fall in the overall import bill even though export proceeds 
posted a mixed trend during the period under review. On a monthly basis, trade 
deficit dipped by 13.77 pc to $2.498bn in April, from $2.897bn over same month last 
year. The current account deficit declined $969 million per month on an average in 
September-March but slowed down to an average $636m a month during January-
March FY19. 

Source: Dawn News 

Per capita income shrinks 8.2% in PTI’s first year 

The per capita income has shrunk by 8.2% to three year’s lowest level of $1,516 
during the first year of the government of Prime Minister Imran Khan, which has also 
failed to address two structural problems of Pakistan’s economy – low investment 
and saving rates. In terms of size of the national economy, the investment ratio 
stood at 15.4% in the current fiscal year, which was even lower than last fiscal year’s 
level and also the lowest level in three years. The Pakistan Tehreek-e-Insaf (PTI) 
government missed the investment-to-Gross Domestic Product annual target of 
17.2%. The savings-to-GDP ratio target was also missed that remained at 11.1% of 
GDP. The per capita income is worked out by dividing the total national income with 
the number of people. Last time, in the fiscal year 2015-16, the per capita income 
had been recorded at $1,529. 

Sources: Express Tribune 
 
 
 
 
 
 
Disclaimer: This report is for information purposes only and we are not soliciting any action based on 
it. All facts and material have been generated or obtained from sources believed to be reliable. We do 
not guarantee the accuracy and completeness of any information or other data provided. Icon 
Management (Pvt.) Ltd. will not be responsible for the consequences of reliance upon any opinion or 
statement herein or for any omission.
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https://www.dawn.com/news/1481372/govt-projects-65-7pc-fiscal-deficit-for-2018-19
https://www.dawn.com/news/1481761/trade-deficit-shrinks-13pc-to-262bn
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Money Market Rates (%) 

Tenor Bid  Offer 

1 month  10.70  10.80 

3 month  10.80  10.90 

6 month  11.00  11.10 

 
 

Latest Cut-off Yields (T-Bills) 

3 Months                                   11.2491% 

6 Months                          No bid received 

12 Months No bid received 
                                                

Latest Cut-off Yields (PIBs) 

3 Years           12.2000% 

5 Years     Bids Rejected 

10 Years     Bids Rejected 

 

  FX Swap Points 
    Tenor           Opening Levels 

1 Week  

2 Week  

1 Month  

2 Month  

3 Month  

4 Month  

5 Month  

6 Month  
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Money Market: 

Overnight interbank market rates initiated at the level of 10.00-10.25 and remained 
range bound throughout the day. Money Market liquidity remained calm as the 
market entered the second week of CRR averaging today. SBP conducted an OMO 
(MOPUP) for 7 days which wiped out PKR 1918bn at the rate of 10.70% against the 
participation of same amount. Longer term PIB yields witnessed a trivial fluctuation 
throughout the day; furthermore minor activity was witnessed in recently issued 3 
and 5 years PIBs. 

 
Fixed Income: 

The closing prices were: 
 

Tenor Bid Offer 

1 Year 11.60% 11.50% 

2 Year 12.35% 12.25% 

3 Year 12.55% 12.45% 

5 Year 12.75% 12.65% 

10 Year 13.25% 13.15% 

                
Forex Market: 

The Forex market witnessed high volatility today in the inter-bank market, the ready 
rate with the opening price of 141.35/40 but the market faced slight decline as the 
maximum exchanging was seen inside the scope of 141.35 but market again faced 
incline and closed around 141.39/40. Simultaneously, ready lowest trade was on 
141.32 and highest was on 141.40. On other hand, the TOM witnessed stable 
movement which started with bid of 141.48 and offer of 141.4950 and closed around 
141.49/4950. The market observed fluctuation in shorter tenors as initially the 
Sell/Buy trend prevails which maintained 1W, 2W & 1-M at their high levels but slight 
Buy/Sell pressure was also seen as the market to close at levels lower as the prior 
day. Moreover, longer tenors including 2-M, 3-M, 4-M,5-M AND 6-M witnessed 
Buy/Sell pressure with strong offers which made market to close somehow at lower 
level as to the prior day rates. 
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