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Key Economic Indicators 

Inflation CPI (YoY)         9.41% 

GDP Growth           5.7% 

Forex reserves  $ 15.972bn 

 
Source: SBP  

 
PSX INDEX 

KSE 100 Index    33885.09 

 
 
 

Source: PSX   
 

 
Interest Rates 

Discount rate 11.25% 

KIBOR (1 Month) 11.14% 

KIBOR (3 Month) 11.62% 

KIBOR (6 Month) 11.76% 

KIBOR (9 Month) 12.10% 

KIBOR (1 Year) 12.24% 

Source: SBP  

 
 
 
 
 
Monthly CPI Chart 
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Hafeez explains criticality of IMF bailout 

Advisor to PM on Finance Dr. Hafeez Shaikh has said that the government is likely to 
allocate Rs.750-800bn under PSDP in the upcoming budget for 2019-20. Addressing 
a press conference here at FBR House on Tuesday, the advisor said that the 
government is likely to unveil the budget for 2019-20 on June 10 or 11. He said that 
PSDP is currently Rs.550-600bn. He further said that the government is almost 
doubling the budget of BISP and Ehsas program. Instead of 100bn, it will be 
Rs.180bn. He said that the IMF program is in favor of Pakistan. He said that actions 
such as reducing the gap between exports and imports, reducing losses of state-
owned entities are curtailing expenditure are in favor of the country. He said, 
“Pakistan has been going to the IMF again and again because it failed to increase its 
exports, foreigners remained reluctant to invest in the country, large state 
institutions remained loss-making and revenue mobilization was not done 
(Effectively).” 

Source: Business Recorder 

Oil prices rise over 1pc on drone attack on Aramco facilities 

Oil prices rose over 1% on Tuesday after top exporter Saudi Arabia said explosive-
laden drones launched by a Yemeni-armed movement aligned to Iran had attacked 
facilities belonging to state oil company Aramco. That move higher comes as the 
market waits for a report from the American Petroleum Institute, an industry group, 
which is expected to show U.S. crude stockpiles fell by 800,000 barrels last week, 
their second decline in a row, according to analysts in a Reuters poll. Brent futures 
gained $1.01, of 1.4% to settle at $71.24 a barrel, while U.S. West Texas 
Intermediate crude gained 74 cents, or 1.2% to $61.78. 

Source: Business Recorder 

Pakistan, UAE agree to further promote economic, trade ties 

UAE Ambassador to Pakistan Hamad Obaid Ibrahim Salem Al-Zaabi called on Adviser 
on Finance Abdul Hafeez Shaikh on Tuesday and discussed bilateral relations. Both 
the sides emphasized to further promote economic and trade relations between the 
two countries. The Adviser on Finance said both the countries should realize full 
potential of their ties by encouraging the private sector to come and invest in 
Pakistan. Abdul Hafeez Sheikh also thanked the UAE government for providing 
financial support to Pakistan under the Abu Dhabi Fund for Development. The 
Ambassador said both Pakistan and UAE needed to work together to further upgrade 
their ties and develop strategic partnership. The ambassador said that there are 
many companies in UAE which were keen to invest in Gwadar and they recently 
visited Pakistan for the purpose. He reiterated his country commitment to stand by 
Pakistan. 

Sources: Mettis Global 
 
 
 
 
 
 
Disclaimer: This report is for information purposes only and we are not soliciting any action based on 
it. All facts and material have been generated or obtained from sources believed to be reliable. We do 
not guarantee the accuracy and completeness of any information or other data provided. Icon 
Management (Pvt.) Ltd. will not be responsible for the consequences of reliance upon any opinion or 
statement herein or for any omission.
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https://www.dawn.com/news/1482145/pm-takes-ruling-alliance-into-confidence-on-imf-package
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Money Market Rates (%) 

Tenor Bid  Offer 

1 month  10.70  10.80 

3 month  11.45  11.55 

6 month  11.55  11.65 

 
 

Latest Cut-off Yields (T-Bills) 

3 Months                                   11.2491% 

6 Months                          No bid received 

12 Months No bid received 
                                                

Latest Cut-off Yields (PIBs) 

3 Years           12.2000% 

5 Years     Bids Rejected 

10 Years     Bids Rejected 

 

  FX Swap Points 
    Tenor           Opening Levels 

1 Week  

2 Week  

1 Month  

2 Month  

3 Month  

4 Month  

5 Month  

6 Month  
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Money Market: 

Overnight interbank market rates initiated at the level of 10.00-10.25 and after 
some minor fluctuations closed at the aforementioned level. Money Market liquidity 
remained slightly on the longer side as the market goes through the second week of 
CRR averaging today. Longer term PIB yields witnessed a sudden jump by 
approximately 15 Bps and remained volatile throughout the day; furthermore minor 
activity was witnessed in recently issued 3 and 5 years PIBs. 

 
Fixed Income: 

The closing prices were: 
 

Tenor Bid Offer 

1 Year 11.90% 11.80% 

2 Year 12.55% 12.45% 

3 Year 12.80% 12.70% 

5 Year 13.00% 12.90% 

10 Year 13.40% 13.30% 

                
Forex Market: 

The Forex market witnessed stable movement today in the inter-bank market, the 
ready rate with the opening price of 141.37/40 and the maximum exchanging was 
seen inside the scope of 141.40 and closed around 141.3975/40. On other hand, the 
TOM also witnessed stable movement which started with bid of 141.4250 and offer 
of 141.43 and closed around 141.43/44. The market initially observed Sell/Buy 
pressure in shorter tenors including 1W, 2W & 1-M but then market witnessed 
Buy/Sell pressure which made market to close at level lower as the prior day. 
Similarly, longer tenors including 2-M, 3-M 4-M, 5-M, and 6-M initially faced Buy/Sell 
pressure then market observed Sell/Buy pressure which made the market to close 
at higher levels as the prior day. 

 

22-22.25 

46.5-47 

91-93 

176-178 

260-262 

324-328 

410-415 

485-490 

 

 

21.5-22 

42-44 

91-92 

175-177 

258-260 

331-334 

410-415 

490-492 

 


